Aidrie b Al W s tala e e

el 4 P

i LA BALSA B R i i et

4 S DAL wa A ¥ Rt k0

:,"1293 TACE 187

~ TOCETHER with 2W1 and singular the rights, weinlers, bereditaents, and appurtirenaes 1o the saee Iehnging o in azy way
irwidert o appertaining, indluding all hudt-in storves and refrigerstors. besting air cosdtioning, placbing and odatoic b it wall
to wall carpeting, fomes 2nd gates. and any otlsér equipoxnt or firtures now or bateafter attaded. cunraotod o fitted i oy meanisd,

:Le bﬂnj& the ictention of the parties hereto that all such fiatures anl equipnent, vther than bouscds
realty.

TO HAVE AND TO HOLD all 204 sicgular the s3id premises unto the Mortgagee, its sucssors arnd assigns forever.

The Mortgaror represents and warrarts that said Mortgages is seized of the abune describal premises in foo simple absolute; that
the atove described premises are free and dear of 2ll lens or other encurubrarces; that the Mortgapor is Lawfully emposered to con-
réy or encumber the same; and that the Mortgagor will forever defend the <3 premises unto the Modgagee, its suicrasors aid assiges,
from 2nd azainst the Morigagor ard every person whomsoever lawfully Jaiminz or to Jaita the sane of auy pat thereol.

M fogrtene, be cumsidaad 2 past of

THE MORTCAGOR COVENANTS AND ACGHEES AS FOLLOWS:

L That the Moxtgagor will promptly pay the principal and irderest on the indebteduess evikncal by siid promissory note 3t the
times ard in the manner therein provided

2 That this martzage will secure the Mortgager for any addRicnal sums which oy be ahancad hereafter, 2t the option of the
Mortgegee, for the payment of taes, or public assessmuents, hazard issurance promnund, repais of otber such purposes pursuant to the
provirs of this nectgage, and abo for any Joars or advaunces that puay Legeafter be vrade by the Moriganee to the Mortgagor unler
the autteeity of Sec. $3-33, 1962 Code of Lius of South Carddina, as avcraded, o simdar statutes: and 2l suns w0 adh aneed shiall Lear
interest at the same 12te or rates as that provided in sadd note unless Otberwise agreed upun by the parties ar-d shall be payable ot the
demard of the Mortgagee, unless otherwise provided in writing.

3 That Mortgagor will keep the improvements on the morigaged premises, whether pow existing or hereafter to be erccted, insured
agairst Joss by fire, windstorm and other hazards in 2 sum not less than the halarce doe hereunder at any time and in 2 (ompany Of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the poliy or poliics of insurance to the Motaagee and
agrees that all soch policies shall be held by the Mostgagee shouM it so require asd shall include doss paveble dauses i favor of the
Morigagee; and in the exent of Joss, Mortgagor will give immediste notice thereof to the Morlgagee by registered msil; azad should the
Mortgagor at any time fasl 1o keep said premises insured or fail to pay the premiums for such izsurance, then the Muortgagee may cause

such mnprovemnents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuramwe, with interest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are wecessary and charge the expeusses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereiubone providal

5. That the Motzagee may at any time require the issnance and maintenarce of insurance upon the life of any person obligated
under the indebtedness secured hereby in 2 sum sufficient to pay the mortzage debt, with the Mortgagee 2s bersficiary, and if the
premiums are oot otherwise paid, the Mortgagee may pay sard premiums ar«d any amount so paid shall become 2 part of the mortgage

6. That Mortgagor agrees to pay 2ll taxes and other public assesseents Yevied azainst the mortgaged premises on of befoce the
due dates thercof and to =xhibit the receipts therefor at the offices of the Mortgagee immedistely upoa payment, and should the Most-
gagothiltopaysm{nla\esandzssessnrntswbentbesameshaﬂf.ﬂldue,tbe.\!m;ugee may, at &s option. pay the same ard charge
the amounts so paid to the mortgage debt and collect the same under this mortzage. with interest as above provided.

7. That if this mortgage secures a “constroction koan™, the Mortgagor agrees that the principal amouct of the indebtedness heteby
sevured shall be disbarsed to the Mortgagor in periodic payments, a5 construction progresses, in accordance with the tenns and coodi-

:iofns of 2 Construction Loan Agreement which is separately executed but is o ade 2 part of this mortgage and incorporated herein by
erence.

S. That the Mxtgagor «ill not further encumber the premises above described, without the prior consent of the Morigagee, and
shouM the Mortgagor so encumber such premises, the Mortgagee may. at its ophion. declare the indebtedness hereby secured to be
irnmediately due and payable and may institute any peoceedings necessary to collect said irdebtedness.

9. That shouM the Morigagor alienate the mortzaged premises by Contract of Sale. Bool for Title, or Deed of Convevance, and
the within mortgage indebtedness is pot paid in fall, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an azssumption of the mortgage indebtadness, pay the reasonable cost as requred by the Association for processing the
assumption. furnish the Association with a copy cf the Contract of Sale, Bord for Title. or Died of Comeyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said boan balance to the max-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a ksser ircrease in interest rale as may
be determined by the Association. The Association will potify the Mortgagor or his purchaser of the new irterest rate and monthly pay-
mendts, and will mail him a pew passbock. Should the Morigagor, or his Parchaser, fail to comply with the provisio of the within
paragraph, the Mortgagee. at Rts option, may declare the indebtedness hereby secuted to be immediatdy due and payable ard may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
uopaid for a period of thirty (30) days. o if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mostgage. the Mortgagee. at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortzagor fail to rectify said defaclt within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the laan balince for the remzining term of the Joan or
for 2 lesser term 1o the masimum rate per annum permitted to be charged at that time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adjmted accordingly.

1. That should the Mortgagor fail to make payments of g’.nc:pal and interest as due on the promissory note and should any mox:thly
imtallment become past due for a period in excess of 15 days, the Mortpagee may collect 2 “hate charge™ not to exceed an amoant

equal to five {5%) per centom of any such past due installmert in order to cover the extra expense incident to the hardling of such
delinquent payments.

12. That the Mostzagor hereby assigns to the Maotgagee, ils successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt hereby secared is not in asrears of pavmezd. but
shoul any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises. if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured, without Hability to account for anything mote
than the rents and profits actually collected, Jess the cost of collection. and any tenant is authorized. upon request by Mortgages, to
make 2H rental payments direct to the Mortgagee. without liabikty to the Mortragor. until rotificd to the contrary by the Mortgagee;
and shoul said premises at the time of such default be occupied by the Mortzagor, the Mortgagee may apply to the Judge of l}lﬁ
County Comurt or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing tbgdmsl of collection, to the mortgage debt without liability 1> account for anything more than the tents and profits actually

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morigagee, on the first day of cach month until the
note secured hereby s fully paid, the following sums in addition to the payments of principal and interest provided in said note: 2 sum
equal to the premiums that will rest becorne dve and payable on policics of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus tates. and assessments neat due on the mortgaged premises {alt as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taves. and assessments will be dve and payable, such sums to be held hy Morlzagee to pay said premiums, taves and
special assessments. Should these payments exceed the amount of payments adtnally made by the Morteagee for taxes, assessments. or
irserance premiums, the excess may be credited by the Mortzagee on suhsequent payments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date
hereof, Morlgagee may, at its option. apply for renewal of mortgage @uaranty of cimilar imurance (if applicable) covering the balance
then remaining due on the mostgage debt. and the Morlgagor may. at its oplion, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debit. in which event the Morteagor shall
repay to Mortgagee such premium payment, with intercst. at the rate specifind in sakl promissory note, in equal monthly installments
aver the remaining payment period.
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